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About the Product Disclosure Statement (‘PDS’)

Ironbark Asset Management (Fund Services) Limited ABN 63 116 232 154 AFSL 298626 (Ironbark’, ‘Responsible Entity’, ‘we’, ‘us/,
or‘our’)is theissuer of this PDS and is the responsible entity of the HUB24 Managed Portfolio Service ARSN 645 033 941 (HUB24
Managed Portfolio Service','Scheme'). The HUB24 Managed Portfolio Service is a non-unitised registered managed investment
scheme.

The PDS is comprised of two parts:

Part 1 - General Information ('this document'). Please read this Part 1 of the PDS for an overview of the HUB24 Managed
Portfolio Service and how it works.

Part 2 - Managed Portfolios Booklet (Managed Portfolios Booklet'). There is a different Part 2 of the PDS for each Portfolio
Manager (or, in the case of the Discover Menu, combination of Portfolio Managers) and the Managed Portfolio options that
are designed by them.

This PDS contains important information that you should consider before making a decision about whether or not to invest in
the HUB24 Managed Portfolio Service . You should read this PDS (including the applicable Part 2 of the PDS relating to the
Managed Portfolio options that you are considering investing in) before making any decision to invest in the HUB24 Managed
Portfolio Service.

You can obtain a copy of Part 1 of the PDS and the applicable Part 2 of the PDS from your financial adviser, by logging into your
Platform Account at www.hub24.com.au or by calling HUB24 Client Services on 1300 854 994.

Some of the terms or words used in this document have specific meanings. These terms and words are explained in Section 12
at the end of this document.

Responsibilities

Ironbark has appointed HUB24 Custodial Services Ltd ABN 94 073 633 664 AFSL 239122 (HUB24') as custodian and administrator
for the HUB24 Managed Portfolio Service. As custodian, HUB24 may outsource custody functions to third-party sub-custodians.

Ironbark has also appointed HUB24 as investment manager of the HUB24 Managed Portfolio Service. HUB24 appoints portfolio
managers to establish and advise on the investment options (referred to as ‘Managed Portfolio options’) available through the
HUB24 Managed Portfolio Service.

If you have any questions or would like any more information about the HUB24 Managed Portfolio Service, please contact:
T: 1300 854 994

P: GPO Box 529, Sydney NSW 2001

E: admin@hub24.com.au

F: 1300 781 689

Product website: hub24.com.au/product/managed-portfolios/

Eligibility

The HUB24 Managed Portfolio Service is only accessible through HUB24 Invest (HUB24 Invest’), which is an Investor Directed
Portfolio Service, the HUB24 Super Fund (ABN 60 910 190 523, RSE R1074659) (HUB24 Super’), which is a regulated superannuation
fund established under a trust deed dated 11 May 2012 (as amended from time to time) or any branded version of either of
these products unless otherwise authorised by HUB24. In this PDS, ‘Platform Product' means HUB24 Invest, HUB24 Super, any

branded version of either of these products or any other product authorised by HUB24 through which the Scheme is made
available (as the case may be).

HUB24 is the operator of HUB24 Invest and the promoter of, and a service provider to, HUB24 Super. HTFS Nominees Pty Limited
(ABN 78 000 880 553, AFSL 232500, RSE Licence No. L0003216) is the trustee of HUB24 Super. A copy of the target market
determination for HUB24 Invest or HUB24 Super can be obtained from your financial adviser or is available on our website at
https://www.hub24.com.au/product-documents/hub24-invest-documents/

and https://www.hub24.com.au/product-documents/hub24-super-documents/. For information about investing in the Scheme
through a Platform Product, please refer to the relevant disclosure documents for your Platform Product available from your
financial adviser or by calling HUB24 Client Services on 1300 854 994. You should consider the relevant disclosure documents
for the relevant Platform Product in deciding whether to acquire or continue to hold the relevant Platform Product.

The Managed Portfolio options that you may be able to access can be different depending on the Platform Product through
which you invest. The Managed Portfolio options that you may access are listed in the Investment Booklet for your relevant
Platform Product.

The offer to which this PDS relates is only available to persons:

receiving this PDS in Australia; and
who have a Platform Account.
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Consent to be named

HUB24 has given, and not withdrawn, its written consent to be named in this PDS and to the inclusion of information referable
to it, in the form and context in which it is named and in which the information referable to it appears in this PDS (Parts 1 &

2). HUB24 has not authorised or caused the issue of, and takes no responsibility for, this PDS (Parts 1 & 2), other than the inclusion
of its name and the information about it.

Target Market Determination

Atarget market determination (TMD) has been issued by us which considers the design of this product, including its key attributes,
and describes the class of consumers that comprises the target market for this product. A copy of the TMD for this product can
be obtained from your financial adviser, our website

at https://www.hub24.com.au/product-documents/hub24-product-disclosure-statement-for-managed-portfolio-service/ or by
logging into your Platform Account at www.hub24.com.au.

Updated information

Information in the PDS, including information that is not materially adverse, is subject to change from time to time in response
to regulatory changes, to ensure that the information included in the PDS remains accurate and up to date or otherwise in
accordance with legitimate business interests, acting appropriately. If a change occurs that is not materially adverse, we may
update the PDS by publishing the updated information on the product website shown on the front cover of this document.
Otherwise, we will issue a supplementary PDS or a revised PDS or part of the PDS. You may obtain a paper copy or electronic
copy of any updated information, the PDS, the supplementary PDS. the revised PDS or the revised part of the PDS from us, free
of charge, on request by calling your financial adviser or by logging into your Platform Account at www.hub24.com.au .

General advice warning

The information contained in the PDS is general information only and does not take into account your personal objectives, financial
situation, needs or circumstances. Before acting on this information, you should consider its appropriateness, having regard to
your personal objectives, financial situation, needs and circumstances. Before you make any decision about whether to acquire
or continue to hold an interest in the HUB24 Managed Portfolio Service, or a Managed Portfolio option, you should consider the
PDS and it is recommended you obtain professional financial advice tailored to your personal circumstances, from your financial
adviser.

No guarantee

None of Ironbark, HUB24 or any of their associates, employees, agents or officers guarantee the success, repayment of capital
or any rate of return on income or capital or the investment performance of the HUB24 Managed Portfolio Service or any Managed
Portfolio option. Past performance is no indication of future performance.
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1. ABOUT US
IRONBARK ASSET MANAGEMENT (FUND SERVICES) LIMITED

Ironbark is the responsible entity for and issuer of interests
in the HUB24 Managed Portfolio Service. Ironbark is a wholly
owned subsidiary of Ironbark Asset Management Pty Ltd ABN
53136 679 420.

Ironbark is an Australian incorporated company and holds an
Australian financial services licence authorising it to operate
registered managed investment schemes.

Ironbark is responsible for operating the Scheme in
accordance with the HUB24 Managed Portfolio Service
constitution ('Constitution’) and relevant regulatory and legal
obligations, including the Corporations Act 2001

(Cth) (‘Corporations Act').

Ironbark may delegate these roles but remains responsible
to investors when it does so.

Ironbark s a provider of asset management solutions. Ironbark
seeks to build investment solutions that are relevant and meet
the needs of its distributors and investors. To achieve this,
Ironbark invests in quality people to deliver high service
standards.

HUB24 CUSTODIAL SERVICES LTD

Ironbark has appointed HUB24 to provide administration,
investment management and custody services in relation to
the HUB24 Managed Portfolio Service. HUB24's roles in

2. THE SCHEME EXPLAINED

The HUB24 Managed Portfolio Service is a non-unitised
registered managed investment scheme that provides you
with access to a range of Managed Portfolio options designed
and constructed by professional investment managers (in this
PDS, called Portfolio Managers). This Scheme has been
designed to be used with the Platform Products so as to
provide comprehensive and consolidated reporting on the
assets in each of your Portfolios together with any other
investments held through the applicable Platform Product.

Each Portfolio Manager has their own investment process and
philosophy and designs each Managed Portfolio option based
on a number of factors such as investment style, relevant asset
class(es), investment objectives and risk profile.

The assets held in each of your Portfolios are determined by
the Managed Portfolio options that you select.

Key components of the HUB24 Managed Portfolio Service are:

you choose from a list of Managed Portfolio options;

a Portfolio is established in your name for each of your
chosen Managed Portfolio options as well as a Portfolio for
any Sub-portfolios (where applicable); and

investments are bought and sold as required to reflect
updates to the Managed Portfolio options as advised to
HUB24 by the Portfolio Manager.

INVESTMENT IN THE HUB24 MANAGED PORTFOLIO SERVICE

Your investment in the HUB24 Managed Portfolio Service is
made through the relevant Platform Product and your Platform
Account.

Investments held within each of your Portfolios will depend
on the Managed Portfolio option(s) and/or investment menu
in the Platform product that you choose and may include

connection with the HUB24 Managed Portfolio Service are
separate to its role as operator, promoter, administrator,
custodian or investment manager of the relevant Platform
Products. Where different investment menus are available
through a Platform Product, HUB24, amongst other things,
typically determine the Managed Portfolio options available
in the applicable investment menu.

PORTFOLIO MANAGER

HUB24, as investment manager of the Scheme, appoints
portfolio managers (each a 'Portfolio Manager) to design,
construct and advise on one or more notional portfolios of
assets (each a Managed Portfolio option). Each Managed
Portfolio option in which you have a Portfolio is then
administered by HUB24 in accordance with this notional
portfolio and the Portfolio Manager's advice.

These Portfolio Managers advise HUB24 of the Managed
Portfolio option(s) composition and HUB24 will reweight,
rebalance or reallocate securities of your Portfolio in
accordance with your chosen Managed Portfolio option's
composition from time to time. The Portfolio Manager may
also provide advice to your financial adviser’s licensee to assist
your financial adviser provide you with advice in respect of the
Managed Portfolio option. Please refer to the applicable
Managed Portfolios Booklet for information about the relevant
Portfolio Manager and each Managed Portfolio option.

Australian and international listed securities (including
exchange traded funds (ETFs), units in managed investment
schemes, interests in other Managed Portfolios
(Sub-portfolios), foreign currency and cash.

The value of any of your Portfolios will vary as the market value
of the underlying investments held rise and fall.

CHOICE OF MANAGED PORTFOLIO OPTIONS

You can choose one Managed Portfolio option or a
combination of Managed Portfolio options. The HUB24
Managed Portfolio Service offers Managed Portfolio options
across a range of investment styles and asset classes, allowing
you and your adviser to tailor your choice of Managed Portfolio
options to suit your investment needs. See 'Understanding
Managed Portfolio options' in Section 5 below.

MANAGED PORTFOLIO OPTIONS WITH SUB-PORTFOLIOS

Some Portfolio Managers may include an allocation in a
Managed Portfolio option to another Managed Portfolio option,
referred to as a Sub-portfolio. A Sub-portfolio operates in the
same way as your chosen Managed Portfolio option. The
Sub-portfolio may be advised on by the same Portfolio
Manager a related party of that Portfolio Manager or another
non-related Portfolio Manager.

The description of the Managed Portfolio option in the
Managed Portfolios Booklet for it will indicate if a subset of
the assets of a particular Managed Portfolio option can hold
a Sub-portfalio.

Different fees and costs may apply between your chosen
Managed Portfolio option and any Sub-portfolio(s).
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Please refer to the 'Fees and other costs' section of the relevant Managed Portfolios Booklet.

3. HOW TO GET STARTED

The HUB24 Managed Portfolio Service has been designed to be used with the Platform Products to provide comprehensive and
consolidated reporting on the assets in your Portfolios together with any other investment held through your Platform Product.

1. Establish your You can only invest in the HUB24 Managed Portfolio Service through a Platform Product once you have
Platform Accountina established a Platform Account.

Platform Product The disclosure documents for the relevant Platform Products include important information about the

Platform Product and how your Platform Account works, the fees and other costs charged in your Platform
Account when you invest in the HUB24 Managed Portfolio Service and the risks associated with any
investments you hold in your Platform Account.

For more information on setting up a Platform Account, please refer to the relevant Platform Product
disclosure document which is available from your financial adviser.

2. Select your Managed Information on the Managed Portfolio options available to you through the HUB24 Managed Portfolio
Portfolio option(s) Service is set out in the Managed Portfolios Booklet(s).
Your financial adviser can help you determine which Managed Portfolio option(s) may meet your needs.

The recommended minimum initial investment amount (if any) may vary by Managed Portfolio option and
is outlined in the relevant Managed Portfolios Booklet.

3. Make your initial Your initial investment into the HUB24 Managed Portfolio Service can be made on your behalf by your
investment financial adviser through the relevant Platform Product and your Platform Account by:

using the available cash from your Platform Cash Account;

. transferring assets into the HUB24 Managed Portfolio Service that will form part of your chosen Managed
Portfolio option; or

« acombination of the above.

Anew Portfolio is established for you for each Managed Portfolio option you select and for each Sub-portfolio
in a Managed Portfolio option you select (where applicable).

Depending on the cash and/or assets you have transferred and the Asset Targets of your selected Managed
Portfolio option(s), we may need to rebalance or reallocate your Portfolio and this may involve selling down
some or all of the assets transferred.

For more information on tax and government duty consequences that may arise if you transfer assets into
your Portfolio, refer to ‘Transferring assets into your Portfolio’ in Section 7 'How the HUB24 Managed
Portfolio Service works' of this PDS.

4. Monitoring your You can view and track the assets in your Portfolios through your Platform Account online at
Portfolio(s) www.hub24.com.au or via the mobile app.
This includes any transactions that occur as a result of a rebalance process or a reallocation process.

For more information on monitoring your Portfolios and the rebalancing process and the reallocation
process, refer to Section 7 ‘How the Managed Portfolio Service works' of this PDS.

4. KEY FEATURES AND BENEFITS OF THE HUB24 MANAGED PORTFOLIO SERVICE

Professional investment You have access to the professional investment management advice of a range of Portfolio Managers.
advice Each Managed Portfolio option is monitored and advised on by the Portfolio Manager, who has been
selected by HUB24.

Choice and diversification Select a Managed Portfolio option or Managed Portfolio options to best suit your investment objective,
level of risk and your needs. You can choose from a range of Managed Portfolio options, which are
diversified across their investment strategy. The more diversified the option, the less exposed you may
be to the performance of any single investment holding.

Refer to Section 3 of the Managed Portfolios Booklet for more information on the Managed Portfolio
options.

Transparency You and your financial adviser can view all investments, transactions and fees securely online, allowing
you to see exactly what assets are in your Portfolios and to track changes to your Portfolios in your
Platform Account.

Investment preferences You can tailor a Managed Portfolio option by setting investment preferences for your Portfolios. This will
allow you to exclude particular investments (either a single investment or multiple investments) from
your Portfolios even if the investment(s) are part of the notional portfolio of the Managed Portfolio
option(s) you have chosen.

You can generally substitute any excluded investment(s) with one of the following:

an increased Cash Allocation; or
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spread the allocation that would otherwise have been made to the excluded investment proportionally
across other investments in the Managed Portfolio option; or
« with an alternative investment that is available through your Platform Product.

Segregated tax position If you invest through HUB24 Invest, you are not impacted from a tax perspective should others invest

for HUB24 Invest investors or withdraw from the HUB24 Managed Portfolio Service or move from one Managed Portfolio option to
another. This is different from a typical managed fund where what happens in the fund with respect to
other investors (e.g. withdrawal) can affect you.

Where you invest through HUB24 Invest, you may have additional benefits associated with being the
ultimate beneficial owner of the investments and assets held in your Portfolios. This means all income
and any realised gains and losses flow directly to you. Franking credits may also flow to investors if certain
conditions are satisfied.

The tax position for investing through HUB24 Super is different to that for HUB24 Invest.

Refer to Section 8 of this document for more information on taxation.

Ability to switch between You may be able to transfer investments between your Portfolios and your Platform Account in the
Managed Portfolios and  relevant Platform Product without it resulting in a capital gains tax event.
transfer back to your

Platform Account Switching between Managed Portfolio options is available provided that the value of your assets in your

relevant Portfolio(s) meets any initial investment amount. Where common holdings exist, these holdings
can be transferred, rather than selling and re-purchasing them, avoiding unnecessary realisation of
capital gains or losses. This can compare favourably with conventional managed funds which you can
only fund with cash and must sell when withdrawing or switching between managed funds, with potentially
unfavourable tax consequences.

Refer to Section 7 of this document for more information on switching between Managed Portfolio
options and refer to Section 8 of this document for more information on taxation.

Simple and efficient Your Portfolios are administered on your behalf, including the receipt of any income (including income
administration reinvestment), corporate actions, and reporting.

9. MANAGED PORTFOLIO OPTIONS
UNDERSTANDING MANAGED PORTFOLIO OPTIONS

HUB24 has appointed a range of Portfolio Managers with different investment strategies and objectives. They design and advise
on a variety of Managed Portfolio options. Generally, the types of Managed Portfolio options are either:

a single sector investment strategy, for example Australian equities, international equities, or listed corporate bonds; or
a multi-sector investment strategy that combines a number of assets classes, managers and investment options.

When choosing a Managed Portfolio option you should consider its investment strategy, approach and objectives. They assist in
explaining how the Portfolio Manager has constructed the Managed Portfolio option and will give you an indication about what
you can expect from your Portfolio if you choose that Managed Portfolio option.

It may also be helpful to consider a Managed Portfolio option by reference to its asset class(es), investment style and level of risk,
measured by reference to the 'standard risk measure'. These are explained generally below. Specific information about each
Managed Portfolio option can be found in the applicable Managed Portfolios Booklet. You should discuss your investor profile
with your financial adviser.

To help you and your financial adviser tailor your investment strategy, a range of investment strategies are available through the
Managed Portfolio options. You may use one or more investment strategies for your investment purposes.

Type of investment strategy Characteristics

Single-sector investment strategy

Cash Cash is usually the least volatile type of investment when it comes to risk. It generally provides high
liquidity and defensive characteristics.

Fixed interest When investing in fixed interest (debt securities), you are effectively lending money to businesses or
governments. Returns typically consist of the interest paid and any changes in the value of the security.
Debt securities are usually included in a portfolio for their defensive characteristics, however, different
types of debt securities have different returns and volatility.
The market value of a debt security may fall due to factors such as an increase in interest rates or
concern about defaults on loans. Debt securities denominated in foreign currencies will be exposed
to exchange rate changes.

Property and infrastructure Investing in property provides exposure to listed property securities and/or direct property in Australia
and around the world. This could include commercial, retail or industrial property. Investing outside
Australia may mean the investment is exposed to exchange rate movements.
Investing in infrastructure provides exposure to global listed and/or direct infrastructure assets such
as transport-related assets (toll roads, railways, ports and airports) and utilities (electricity, water and
gas). Property and infrastructure securities may be volatile and are usually included in a portfolio for
their income and growth characteristics.
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Type of investment strategy Characteristics

Single-sector investment strategy

Australian equity Australian equities are investments in companies listed on the ASX. Australian equities are usually
included in a portfolio for their growth and/or income characteristics.

International equity International equities are investments in companies listed on securities exchanges around the world.
Investing globally provides diversification across multiple economies but can mean the investment is
exposed to exchange rate fluctuations. International equities can be volatile and are usually included
in a portfolio for their growth characteristics.

Alternative investments Alternative investments provide access to investments such as hedge funds, private equity, gold or
commodities. When investing in alternatives, you are investing in assets that typically don't behave
like traditional investments. They can also be less liquid than other investments, which could make
them difficult to buy or sell.

Foreign currency Foreign currency is the currency of any country other than Australia.

Multi-sector investment strategy

Conservative Conservative strategies, also known as capital stable strategies, are generally defined by the lower
weighting they have to growth assets (Australian and international shares, property and infrastructure).
This is usually in the range of 0% to 40% to growth assets.

Moderately conservative Moderately conservative strategies are generally defined by the weighting they have to growth assets
(Australian and international shares, property and infrastructure). This is usually in the range of 10%
to 50% to growth assets.

Balanced Balanced strategies are generally defined by the weighting they have to growth assets (Australian and
international shares, property and infrastructure). This is usually in the range of 50% to 75% to growth
assets.

Growth Growth strategies are generally defined by the weighting they have to growth assets (Australian and
international shares, property and infrastructure). This is usually in the range of 60% to 90%.

High growth High growth strategies are generally defined by the weighting they have to growth assets (Australian
and international shares, property and infrastructure). This is usually in the range of 80% to 100%.

STANDARD RISK MEASURE ('SRM') As shown in the table below, a risk band of 1 suggests a very

low risk investment, and a risk band of 7 suggests a very high

The SRM has been developed, at the request of APRA, by the risk investment.

Association of Superannuation Funds of Australia and the
Financial Services Council. Where a SRM applies to a Managed Portfolio option it is shown

: ) i . in the Managed Portfolio Booklet for that option.
The purpose of the SRM is to disclose the level of risk using a

standard measure. It allows investors to compare Risk Risk label Estimated number of
investments that are expected to deliver a similar number of band negative annual returns over
negative annual returns over any 20 year period. any 20-year period

The SRM is not a complete assessment of all forms of 1 Very Low Less than 0.5
investment risk, for instance it does not detail what the size
of a negative return could be or the potential for a positive
return to be less than an investor may require to meet their
objectives. Further, it does not take into account the impact
of administration fees and tax on the likelihood of a negative
return.

Low 0.5 to less than 1
Low to Medium 1 to less than 2
Medium 2 to less than 3
. . Medium to high 3 to less than 4
Investors should still ensure they are comfortable with the ¢

risks and potential losses associated with their chosen
investrment/s.

High 4 to less than 6

~N o o A WN

Very High 6 or greater

6. RISKS

Allinvestments carry risk. Different Managed Portfolio options
carry different levels and types of risk. The risks associated
with your Portfolios will depend on the design and objectives

The appropriate level of risk for you will depend on a range of
factors including your age, investment time frame, where other
parts of your wealth are invested and your individual risk

of the chosen Managed Portfolio option and the underlying tolerance.

mix of assets held within your Portfolios. Assets with the It is important to understand that the value of your Portfolios
highest long-term returns may also carry the highest level of will go up and down and your Portfolios' investment returns
short-term risk. will vary. Future returns may be different from past returns

and returns are not guaranteed. There is always the chance
that you may lose some or all of the money you invest in
the HUB24 Managed Portfolio Service.
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When you make an investment into the HUB24 Managed
Portfolio Service, you are accepting the risks of that investment.
It is important to understand these risks before deciding to
invest. The significant risks for the HUB24 Managed Portfolio
Service are described below, but these risks are not exhaustive
and there could be other risks that may adversely affect the

HUB24 Managed Portfolio Service. You should seek your own
professional advice on the appropriateness of this investment
for your particular circumstances and financial objectives.

You should also consider the risks of investing via the
applicable Platform Product, which are set out in the disclosure
documents for the applicable Platform Product.

SPECIFIC RISKS OF INVESTING IN THE HUB24 MANAGED PORTFOLIO SERVICE

Investors’ objective
risk

This is the risk that your investment objectives will not be met by your choice of Managed Portfolio option(s).

Portfolio manager risk This is the risk that the Portfolio Manager will not achieve the investment objective for, or not produce returns

that compare favourably against its peers in relation to, a Managed Portfolio option.
Additionally, there is the risk that a Portfolio Manager's investment style may not prove to be effective.

Many factors can negatively impact the Portfolio Manager's ability to achieve the investment objective for,
and effectively implement the investment style of, a Managed Portfolio option, including loss of key staff.
These factors are beyond our and HUB24's control.

This same risk applies to the investment manager of any managed investments (for example managed funds
or listed investment companies) that may be held in your Portfolio.

Investment
diversification

Managed Portfolio options which invest in a limited number of securities, industries, sectors or countries
may be subject to greater volatility than those invested in a greater and more diverse array of securities. In
addition, in certain market conditions Managed Portfolio options managed with a different or a certain
investment style or approach may perform better or worse than Managed Portfolio options managed with
a different investment style or approach.

Responsible entity and
managed investment
scheme risk

There are risks associated with the operational and financial performance of the Responsible Entity and the
third parties service providers the Responsible Entity has appointed to manage functions of the HUB24
Managed Portfolio Service.

HUB24, as custodian and administrator, holds the Scheme and Investor Property (generally through its
appointed sub-custodians) and administers your Portfolios. The Portfolio Manager is responsible for providing
investment management advice in relation to the Managed Portfolio options.

Our key staff, our service providers or key staff at our service providers, may change and this might affect
how the Managed Portfolio options are managed.

There are also risks associated with the structure of the HUB24 Managed Portfolio Service, in particular, as
a registered managed investment scheme there is a risk that it will cease to be 'liquid' for the purposes of
the Corporations Act and this will affect your ability to withdraw from your Portfolios.

Implementation risk

There is arisk that the performance of your Portfolio(s) will differ from that of the Portfolio Manager's notional
portfolio corresponding to the Managed Portfolio option. This occurs due to factors such as differences in
the buy and sell prices of investments in your Portfolio compared to the notional portfolio, fees, movements
of cash and assets (timing of deposits or withdrawals) into and out of your Portfolio, income elections,
investment prefer