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Living longer, living Better: .+
embracing extended retirement

Australia is experiencing a major demographic transformation which is seeing
more people living longer, healthier lives.

And while on the face of it, this increased life expectancy is great news, on the
flip side comes the realisation that our savings will need to go even further.

According to the Australian Government Actuary,
a female who reached age 65 between 2020-22 is Survey: top financial priorities
expected to l|v.e until age 87.9 and her male counterpart in retirement?

can expect to live to 85.3 years of age’.

However, these numbers don’t tell the full story:

when you factor in mortality improvements (due to
advancements in medicine, health care, technology and
living standards) this expectancy increases to age 89.9 % 9 1% want a regular income
for females and age 87.7 for males?. for essentials

.Q 83¢y want money that lasts
O alifetime

This increased longevity has serious financial

implications: our retirement nest egg needs to last C(:l)? 86% want to be able to C.'ff°"d
longer — but how much longer? =) © aged care and medical costs

Most people agree that having their retirement savings
go the distance is a top priority. To achieve this in the
face of an uncertain retirement timeframe, many people
choose to cut back spending to preserve savings and
reduce their risk of running out of money.

But by doing so, they're effectively ‘locking in’ a lower
standard of living — ultimately depriving themselves of
the retirement lifestyle they’ve worked so hard for.

What if it didn’t have to be this way?

1 Australian Government Actuary, Australian Life Tables 2020-22.
2 Australian Government Actuary, Australian Life Tables 2020-22 with 25-year mortality improvement factors.

3 National Seniors Australia, ‘The cost of living and older Australians’ financial wellbeing’, September 2023.
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Living longer is only part of the equation;
living well is the other

Retirement marks a time of life that's full of promise, with the opportunity to realise lifelong dreams.

In a perfect world, we'd retire with the confidence of knowing that our savings will last a lifetime and that we can
maintain our current lifestyle.

However, in reality, it's a different picture. The road to retirement is paved with a series of unknowns that can
undermine our confidence to spend and enjoy retirement.

Key retirement considerations

Certainty Investment growth Downside protection
How can | receive a steady, How can | remain How can | protect
stable income that lasts invested to grow my investment from
a lifetime? my savings? market volatility?
Access to money Estate planning Age Pension
How can | access How can | ensure my How can | optimise
money for unexpected loved ones are looked after my eligibility for the
expenses? when I'm gone? Age Pension?

With all of the ‘'unknowns’ on the retirement horizon,
there’s a growing demand for income solutions that provide certainty.

And that’s where comes in.
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RETIRING WITH CERTAINTY

Introducing
Allianz Guaranteed
Income for Life

While we're working, we have the comfort of knowing there’s a regular

pay cheque coming in each month. But that all changes when we retire.
Instead, we're required to live off other income sources such as super, investments and even the Age Pension.

When we don’t know what's down the road, it can be daunting working out how to make these income sources last.

Allianz Guaranteed Income for Life (AGILE) is a retirement income solution that delivers certainty in life after
work — and it has the potential to transform your retirement.

AGILE provides the peace of mind that comes from combining a protected investment with potential for
performance growth, with a guaranteed lifetime income. When you are ready to start receiving your lifetime
income?*, you will receive a guaranteed income every month for the rest of your life, so you can plan (and enjoy)
retirement with more confidence.




ABOUT ALLIANZ GUARANTEED INCOME FOR LIFE

Swap your pay cheque
for a guaranteed retirement income

You receive a guaranteed income - for life

Retire with certainty whenever you're ready* and receive guaranteed income payments for the
rest of your life (think of it as your ‘retirement pay cheque’). In addition, your payments are
guaranteed to never decrease or run out.

You can access your money whenever you need to

You can withdraw some or all of your investment value — your money is not locked away and you
can make a partial or full withdrawal at any time®.

You can grow your retirement savings with protection against downturns

AGILE's investment options provide exposure to market-linked returns (up to a maximum return)
with partial or total protection, giving you the opportunity to safely grow your investment value
while you're waiting to switch on your lifetime income.

You can look after your loved ones

In the event of your death, you have peace of mind knowing that your remaining investment
value’ is paid out to your beneficiaries or estate.

You can optimise eligibility for the Age Pension

If the Age Pension is expected to be an income source in retirement, the Age Pension+ Option
may help you become eligible for, or potentially increase, the amount you receive.

Enjoy today knowing that your tomorrow is assured

With so many unknowns in life, it's important to know that your money is in safe hands — now and in the future.
After all, your quality of life in retirement depends on it.

The lifetime income that we pay to AGILE investors is guaranteed to be payable for life — backed by a Life Company
who is regulated by the Australian Prudential Regulation Authority (APRA).

By having this guarantee, you can plan confidently for your retirement knowing how much income you will have,
secure in the knowledge it will never run out.

4 Aninvestor can start their guaranteed lifetime income anytime 1 year after commencing the AGILE investment.

5 During both Growth and Lifetime Income Phases, investors are free to make Full or Partial Withdrawals from their Investment Value at any time. During the
Growth Phase, investors have access to a Free Withdrawal Amount (FWA) equal to 5% of their initial Investment Amount, available annually. Withdrawals

in the first 10 years may be subject to a Market Value Adjustment. Withdrawals will also reduce their potential Lifetime Income Payments. If an investor
selects the Age Pension+ Option, they will no longer have access to the FWA in the Growth Phase, and the available Withdrawal Value will be limited to the
maximum amount allowable under the social security Capital Access Schedule.

6 In the event of death, if the Age Pension+ Option is chosen, the amount payable on death will be subject to a maximum known as the Age Pension+
Maximum Benefit on Death, which may be greater or less than the Investment Value at that time.

7 It'simportant to be aware that selecting the Age Pension+ Option would vary the death, withdrawal value and lifetime income payable from AGILE.
Access will be limited to the amount prescribed under the social security Capital Access Schedule. The investor’s applicable Lifetime Income Rates would also vary.
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RETIRING WITH CERTAINTY

Your retirement
future-proofed

Income certainty is the essential ingredient that gives you the
confidence to spend and enjoy retirement, safe in the knowledge
that you have the financial ability to maintain your lifestyle and
optimise health and wellbeing.

AGILE is the foundation for creating certainty in retirement. By becoming a key
component of your retirement portfolio, you can ‘future-proof’ your retirement income.

Simply direct a portion of your super or savings into AGILE and lock in a known lifetime
income rate®, which is guaranteed to increase for every year that you remain in the
Growth Phase. Your money is invested in one (or a combination) of our protected
investment options and, when you're ready to access your lifetime income, it is
converted into a lifetime income stream.

How it works

Invest Access

Retire your way,
whenever you're ready

—1h
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DD 1year

Allocate a portion of your
savings or super into AGILE

Retire with confidence

and peace of mind

Your investment is linked to
market returns, giving it the
potential to grow over time?.

When combined with your
increasing lifetime income rate,
you have greater potential to

You can access your lifetime
income as early as 1 year after
starting the AGILE investment.

You are rewarded for waiting:
your lifetime income rate
increases each year, so the longer

Retire with confidence knowing

you will receive guaranteed
monthly payments for life that
will never run out or decrease -
no matter how long you live or
what happens in the markets.

increase the amount of guaranteed you defer, the higher it will be.

lifetime income you will receive.

8 Lifetime Income Rates are known at commencement and will vary, depending on whether the investor chooses to

receive Rising or Fixed payments, whether the investor has selected the Age Pension+ Option and whether the investor

has selected the Spouse Insured Option.

9 AGILE's protected investment options provide exposure to market-linked returns (up to a maximum return) while

eliminating or reducing losses resulting from market falls — giving investors the opportunity to safely grow their investment

value before converting it into a lifetime income.
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goes a long way towards improving
the quality of life in retirement.
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Allianz Retire+ is committed to simplifying retirement
planning by providing reliable solutions that offer
guaranteed income, protection, flexibility and control.
We empower retirees to achieve financial security
and peace of mind.

As part of the global Allianz Group, we utilise our extensive expertise and
resources to deliver products that meet the evolving needs of retirees,
ensuring they can enjoy their retirement with confidence.

Allianz Globally

N
#1 Insurance brand
Interbrand Best Global Brands
Ranking 2025

122 million customers®®
in almost 70 countries worldwide

136 years
Worldwide strength and presence
since 1890

Allianz Australia'!
N

4.4 million customers??
as at November 2025

~5,900 employees
committed to providing
‘Care you can count on’

112 years
securing the future of our
customers since 1914

10 Insurance only, including non consolidated entities with Allianz customers. Source: Allianz.com

11 The Allianz Australia Group operates the general insurance business in Australia. Allianz Retire+ is a sister company to the

Allianz Australia corporate group and operates the life insurance business in Australia.

12  Excluding Royal Automobile Association of South Australia Incorporated (RAA). Source: Allianz Australia.

Ready for AGILE?

Speak with your financial adviser or
contact us at:

1300371 136
g between 8.30am - 5.30pm (AET)
Monday to Friday

@ allianzretireplus.com.au

Q enquiries@allianzretireplus.com.au

Allianz Retire+

This material is issued by Allianz Australia Life Insurance Limited, ABN 27 076 033 782, AFSL 296559 (Allianz Retire+). Allianz Retire+ is a registered business name of Allianz Australia
Life Insurance Limited. This information is current as at January 2026 unless otherwise specified and is for general information purposes only. It is not comprehensive or intended to

give financial product advice. Any advice provided in this material does not take into account your objectives, financial situation or needs. Before acting on anything contained in this
material, you should speak to your financial adviser and consider the appropriateness of the information received, having regard to your objectives, financial situation and needs. Past
performance is not a reliable indicator of future performance. No person should rely on the content of this material or act on the basis of anything stated in this material. Allianz Retire+
and its related entities, agents or employees do not accept any liability for any loss arising whether directly or indirectly from any use of this material. Use of the word ‘guarantee’ in this
material refers to an assurance that certain conditions or contractual promises will be fulfilled by Allianz Retire+ from the available assets of its Statutory Fund No 2, in relation to the
product terms. This includes ‘guaranteed’ income payments in the Lifetime Income Phase which will be paid from the available assets of Statutory Fund No 2. noting that Allianz Retire+
may terminate the product in certain limited circumstances as outlined in the Product Disclosure Statement referred below. Allianz Australia Life Insurance Limited is the issuer of AGILE.
Prior to making an investment decision, investors should consider the relevant Product Disclosure Statement (PDS) and Target Market Determination (TMD) which are available on our

website (www.allianzretireplus.com.au).



